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STATISTICAL SECTION 

This part of the Valley Center Municipal Water District’s (the “District”) annual comprehensive 
financial report presents detailed information as a context for understanding what the 
information in the financial statements, note disclosures, and required supplementary 
information says about the District’s overall financial health. 

CONTENTS   PAGE 

Financial Trends 75 

These schedules contain trend information to help the 
reader understand how the District’s financial 
performance and well-being have changed over time. 

Revenue Capacity 77 

These schedules contain information to help the reader 
access the District’s two most significant local revenue 
sources, water sales and property levies. 

Debt Capacity 87 

These schedules present information to help the reader 
access the affordability of the District’s current levels of 
outstanding debt and the District’s ability to issue 
additional debt in the future. 

Demographic and Economic Information 89 

These schedules offer demographic and economic 
indicators to help the reader understand the environment 
within which the District’s financial activities take place. 

Operating Information 91 

These schedules contain service and infrastructure data 
to help the reader understand how the information in the 
District’s financial report relates to the services the 
District provides and the activities it performs. 

Sources: Unless otherwise noted, the information in these schedules is derived from the annual 
comprehensive financial reports for the relevant year.  
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Table I  
Net Position by Component  (Last Ten Fiscal Years) 

  
2025 2024 2023 2022 2021

Primary government
  Net investment in capital assets 94,979,261$   98,661,084$   92,907,867$    77,957,363$   76,127,791$   
  Restricted for facility expansion 620,576         1,018,814      606,326          3,719,038       2,129,567       
  Unrestricted 14,342,361     (2,516,772)     (2,249,052)      10,046,007     9,632,501       
Total primary government net position 109,942,198$ 97,163,126$   91,265,141$    91,722,408$   87,889,859$   

2020 (1) 2019 2018 (1) 2017 (1) 2016
Primary government
  Net investment in capital assets 75,005,714$   74,019,639$   71,684,014$    72,382,729$   84,494,979$   
  Restricted for facility expansion 1,717,852      1,550,544      1,359,327       1,177,622       1,075,636       
  Unrestricted 8,730,860      11,333,093     10,718,376     8,073,823       276,747         
Total primary government net position 85,454,426$   86,903,276$   83,761,717$    81,634,174$   85,847,362$   

(1)  As restated (See Table II, Notes 3-6).

Source: Valley Center Municipal Water District

Fiscal year ended

Fiscal year ended
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Table II  
Changes in Net Position  (Last Ten Fiscal Years) 

 
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Operating Revenues:

Water sales (1) 42,595,063$    33,874,102$    34,388,425$ 39,190,250$ 40,125,745$ 34,608,677$ 34,579,905$ 42,445,575$ 36,090,543$  33,785,302$  
Pumping charges 2,791,056       1,962,385       1,960,517     2,286,452     2,419,527     2,045,383     2,038,850     2,773,079     2,139,381     1,978,644      
Wastewater charges 4,736,908       4,500,955       4,227,215     4,601,540     3,589,915     4,041,954     4,016,703     4,056,779     4,239,359     2,521,787      
Meter installation fees 363,814          477,360          984,220       933,816       365,321       320,408       224,666       222,587       196,154        215,995        
Other water operating 
revenues 1,391,954       674,435          710,954       986,803       2,262,881     453,037       588,436       610,544       645,435        545,347        

51,878,795$    41,489,237$    42,271,331$ 47,998,861$ 48,763,389$ 41,469,459$ 41,448,560$ 50,108,564$ 43,310,872$  39,047,075$  

Operating Expenses:

Cost of water sold 30,868,413$    23,863,733$    24,059,220$ 27,742,610$ 28,666,422$ 25,099,762$ 25,048,234$ 30,744,890$ 26,930,842$  25,358,738$  
Energy and pumping 
costs 2,901,876       2,921,438       3,239,594     3,081,255     2,848,421     2,636,432     2,457,485     2,888,038     2,631,927     2,733,376      
Water systems 
operations 6,845,634       6,306,714       6,026,660     6,021,235     5,901,561     5,753,366     5,571,209     5,890,653     5,304,895     5,267,718      
Wastewater collection 
and treatment 2,045,940       1,840,953       1,918,109     1,770,086     1,588,055     1,521,242     1,458,174     1,333,425     1,283,283     1,121,601      
Engineering 2,568,629       2,354,138       2,133,505     2,320,092     2,855,523     2,000,013     1,571,413     1,455,201     1,695,911     1,450,071      
General and 
administrative 4,641,692       3,925,539       8,884,912     3,657,388     4,719,888     5,470,523     5,246,189     5,677,591     2,527,800     1,944,488      
Depreciation 5,315,902       5,131,346       4,707,082     4,483,611     4,312,773     4,231,732     4,135,118     3,402,608     3,306,838     3,525,655      

55,188,086$    46,343,861$    50,969,082$ 49,076,277$ 50,892,643$ 46,713,070$ 45,487,822$ 51,392,406$ 43,681,496$  41,401,647$  

(3,309,291)$    (4,854,624)$    (8,697,751)$  (1,077,416)$  (2,129,254)$  (5,243,611)$  (4,039,262)$  (1,283,842)$  (370,624)$     (2,354,572)$   

Nonoperating Revenues and (Expenses):

Property taxes and 
assessments 4,667,255$     4,486,949$     4,234,849$   3,853,473$   3,740,185$   3,096,661$   2,985,886$   2,878,959$   2,777,382$   2,665,133$    
Investment income (loss) 2,204,111       2,046,267       1,759,216     (754,118)      277,671       866,684       861,130       345,698       169,070        201,138        
Other nonoperating 
revenues 412,972          397,513          389,991       474,470       360,531       384,328       336,181       325,571       350,924        328,923        
Interest expense (556,398)         (496,041)         (467,225)      (489,687)      (514,995)      (539,660)      (557,983)      (540,037)      (238,935)       (47,272)         
Gain (loss) on disposal 
of capital assets (2) (33,918)           56,480            18,719         10,523         (61,688)        15,074         16,278         123,546       23,747          13,484          

6,694,022$     6,491,168$     5,935,550$   3,094,661$   3,801,704$   3,823,087$   3,641,492$   3,133,737$   3,082,188$   3,161,406$    

3,384,731$     1,636,544$     (2,762,201)$  2,017,245$   1,672,450$   (1,420,524)$  (397,770)$     1,849,895$   2,711,564$   806,834$       

9,394,341       4,261,441       2,304,934     1,815,304     762,983       872,099       3,539,329     396,898       205,285        1,643,312      

12,779,072$    5,897,985$     (457,267)$     3,832,549$   2,435,433$   (548,425)$     3,141,559$   2,246,793$   2,916,849$   2,450,146$    

97,163,126$    91,265,141$    91,722,408$ 87,889,859$ 85,454,426$ 86,903,276$ 83,761,717$ 81,634,174$ 85,847,362$  83,397,216$  

-$               -$               -$             -$             -$             (900,425)$     -$             (119,250)$     (7,130,037)$  -$              

97,163,126$    91,265,141$    91,722,408$ 87,889,859$ 85,454,426$ 86,002,851$ 83,761,717$ 81,514,924$ 78,717,325$  83,397,216$  

109,942,198$  97,163,126$    91,265,141$ 91,722,408$ 87,889,859$ 85,454,426$ 86,903,276$ 83,761,717$ 81,634,174$  85,847,362$  

(1)  A detailed schedule of water sales is presented in Table III.
(2)  Net of loss on termination of projects and disposition of assets.
(3)  The Restatement of Net Position in 2020 is due to previously reported construction in progress projects that are not capitalizable pursuant to GASB 51 in the amount of

   $544,764 in both the Lower Moosa and Woods Valley Wastewater Funds and the previously reported AD 2012-1 portion of the Tax Assessment Revenue totaling $355,661
   received in the Woods Valley Ranch Wastewater Expansion Fund. 

(4)  The Restatement of Net Position in 2018 of $119,250 is due to a reclassification of contributed capital previously recorded as revenue in the Lower Moosa Wastewater Fund.  
(5)  The Restatement of Net Position in 2017 is due the requirement per GASB 75 for OPEB Liability in the amount of $3,504,756 and the reclassification of $3,625,281 in

   developer deposits to be refunded in the Woods Valley Ranch Wastewater Fund.

Source: Valley Center Municipal Water District

Change in Net Position

Net Position at Beginning 
of Year

Operating (Loss)

Restated Net Position at 
Beginning of Year

Restatement (3)(4)(5)

NET POSITION AT END 

OF YEAR

Total operating revenues

Total operating expenses

Total Nonoperating 
Revenues and (Expenses)

Income (Loss) Before 
Contributions

Capital contributions
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Table III  
Water Sales by User Type (1)  (Last Ten Fiscal Years) 

 
Fiscal Average
Year             Agricultural (2)        Direct
Ended     Value    Acre Feet     Value    Acre Feet      Value     Acre Feet      Value     Acre Feet Rate (3)

2025 $21,785,453 5,006.7 $3,635,809 1,145.0 $17,173,802 7,733.0 $42,595,063 13,884.7 $3,068
2024 $17,483,019 4,175.6 $2,855,731 958.0 $13,335,197 6,359.7 $33,673,945 11,493.3 $2,930
2023 $17,006,069 4,468.9 $3,042,101 1,136.3 $14,340,254 7,415.3 $34,388,425 13,020.5 $2,641
2022 $17,947,573 4,893.8 $3,362,725 1,342.3 $17,879,952 9,970.9 $39,190,250 16,207.0 $2,418
2021 $17,835,007 4,854.2 $3,429,176 1,695.8 $18,861,563 11,132.7 $40,125,745 17,682.7 $2,269
2020 $14,376,850 4,229.8 $3,333,040 1,567.3 $16,898,786 9,893.8 $34,608,677 15,690.9 $2,206
2019 $13,446,211 4,379.6 $3,752,336 1,476.3 $17,381,357 10,260.4 $34,579,905 16,116.3 $2,146
2018 $14,545,576 5,118.4 $4,438,219 1,884.2 $23,461,780 14,495.3 $42,445,575 21,497.9 $1,974
2017 $13,002,142 4,691.3 $4,010,125 1,682.1 $19,078,276 12,865.7 $36,090,543 19,239.1 $1,876
2016 $12,000,426 4,173.4 $3,362,113 1,517.2 $18,422,763 12,678.8 $33,785,302 18,369.4 $1,839

(1)  Water sales include monthly meter charges but exclude pumping charges. Amounts in acre feet are water billed.
(2)  Includes only sales under interruptible agricultural water rates.
(3)  Calculated average rate, including commodity and monthly meter charges. See Table IX for actual rates.

Source: Valley Center Municipal Water District

Certified 
            Domestic                 Commercial                       Total               
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Table IV  
Active Water Meters (Last Ten Fiscal Years) 

 
Fiscal All
Year Certified Total Inactive
Ended  Domestic Commercial Agricultural (1) Active Meters     Total 
2025 10,847                 381                     626                     11,854 938                     12,792
2024 10,798                 382                     633                     11,813 907                     12,720
2023 10,643                 380                     633                     11,656 899                     12,555
2022 10,091                 380                     645                     11,116 886                     12,002
2021 9,073                   351                     1,079                   10,503 898                     11,401
2020 8,891                   367                     1,051                   10,309 903                     11,212
2019 8,709                   463                     1,050                   10,222 859                     11,081
2018 8,633                   459                     1,071                   10,163 864                     11,027
2017 8,556                   459                     1,071                   10,086 821                     10,907
2016 8,433                   456                     1,087                   9,976 860                     10,836

(1)  Includes only meters participating in an interruptible agricultural water rate.

Source: Valley Center Municipal Water District  
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Table V  
Assessed Value of Taxable Property (Last Ten Fiscal Years) 
 

Fiscal Net Assessed Total
Year Real Personal Assessed Unsecured Assessed Tax

Ended Property Property Exemptions Value Value Value       Rate
2025 $6,735,129,012 $25,195 $71,608,440 $6,663,545,767 $231,020,851 $6,894,566,618 0
2024 $6,348,327,677 $24,463 $62,864,487 $6,285,487,653 $225,132,573 $6,510,620,226 0
2023 $5,819,539,737 $23,734 $49,745,335 $5,769,818,136 $202,564,317 $5,972,382,453 0
2022 $5,313,291,879 $23,472 $47,533,219 $5,265,782,132 $44,151,557 $5,309,933,689 0
2021 $5,104,159,878 $24,442 $44,746,043 $5,059,438,277 $44,318,095 $5,103,756,372 0
2020 $4,897,386,842 $24,677 $40,888,444 $4,856,523,075 $27,269,285 $4,883,792,360 0
2019 $4,667,105,535 $25,149 $39,637,005 $4,627,493,679 $26,245,630 $4,653,739,309 0
2018 $4,440,851,377 $25,856 $37,354,411 $4,403,522,822 $26,531,923 $4,430,054,745 0
2017 $4,244,393,695 $651,184 $33,823,178 $4,211,221,701 $23,668,704 $4,234,890,405 0
2016 $4,036,249,358 $733,024 $31,225,271 $4,005,757,111 $23,401,366 $4,029,158,477 0

Secured

 
 
Source: Office of the Auditor Controller, County of San Diego 
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Table VI 
Property Taxes and Assessment Levies and Collections(1)  (Last Ten Fiscal Years) 

 
Fiscal
Year Property Special Total Total Net Percent

Ended Taxes Assessments (2) Levy Collections (3) Delinquent (4) Delinquent (5)

2025 $3,710,559 $4,318,337 $8,028,896 $7,953,198 $75,698 0%
2024 $3,538,047 $4,408,779 $7,946,826 $7,893,295 $53,530 0%
2023 $3,262,795 $4,073,125 $7,335,920 $7,285,709 $50,211 0%
2022 $2,862,972 $3,853,841 $6,716,813 $6,665,680 $51,133 0%
2021 $2,716,539 $3,585,758 $6,302,297 $6,264,443 $37,854 0%
2020 $2,601,005 $3,250,234 $5,851,239 $5,819,285 $31,954 0%
2019 $2,486,393 $3,213,240 $5,699,633 $5,667,517 $32,116 0%
2018 $2,366,917 $3,224,152 $5,591,068 $5,564,397 $26,671 0%
2017 $2,267,255 $3,210,182 $5,477,437 $5,448,333 $29,104 0%
2016 $2,153,564 $1,659,911 $3,813,476 $3,787,091 $26,384 0%

       Expansion AD 2012-1 totaling $1,713,781.

Levy

Source: Valley Center Municipal Water District and the Office of the Auditor Controller, County of San Diego

      to the District 100% of the secured property taxes and special assessments assessed. The County of San Diego 

(2)  Increase in 2017 is due to new annual assessment for the Woods Valley Ranch Water Reclamation Facility

      pursues collection of any remaining delinquencies through the Teeter Plan.

(4)  Net Delinquent includes uncollectible portion.

(1)  Percent delinquencies for assessments and property taxes are the same since they are both collected on one tax bill.

(3)  Collections do not include miscellaneous adjustments.

(5)  Percent delinquent represents current secured only. Beginning in fiscal year 1993-94, the County of San Diego remits
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Table VII 
Direct and Overlapping Bonded Debt (1) (June 30, 2025)  
 
2024-25 Assessed Valuation: $6,894,566,618

Total Debt District's Share
DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT: 6/30/2025 % Applicable(1) of Debt 6/30/25
Metropolitan Water District 17,155,000$   0.169% 28,992$          
Palomar Pomerado Hospital District 381,893,263 5.809% 22,184,180
Palomar Community College District 611,941,649 4.044% 24,746,920
Escondido Union High School District 70,819,327 5.797% 4,105,396
Escondido Union School District 165,809,622 5.980% 9,915,415
Bonsall Unified School District 8,712,480 3.827% 333,427
Valley Center-Pauma USD Community Facilities District No. 2003-1 4,510,000 100.000% 4,510,000
City of Escondido 43,425,000 0.030% 13,028
Valley Center Municipal Water District 0 100.000% 0
Valley Center Municipal Water District Community Facilities District No. 2020-1 5,355,000 100.000% 5,355,000
Valley Center Municipal Water District Assessment District No. 2012-1 3,625,000 100.000% 3,625,000
  TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT 74,817,358$    

OVERLAPPING GENERAL FUND DEBT:
San Diego County General Fund Obligations 351,065,000$ 0.930% 3,264,905$     
San Diego County Pension Obligation Bonds 140,370,000 0.930% 1,305,441
San Diego County Superintendent of Schools Certificates of Participation 5,125,000 0.930% 47,663
Palomar Community College District Certificates of Participation 1,030,000 4.044% 41,653
Bonsall Unified School District Certificates of Participation 5,712,200 3.827% 218,606
Escondido Union High School District Certificates of Participation 42,510,000 5.797% 2,464,305
Escondido Union School District Certificates of Participation 26,531,150 5.980% 1,586,563
City of Escondido Certificates of Participation 1,935,000 0.030% 581
Valley Center Fire District General Fund Obligations 2,937,880 98.029% 2,879,974
  TOTAL OVERLAPPING GENERAL FUND DEBT 11,809,691$    

  TOTAL DIRECT DEBT $0

  TOTAL OVERLAPPING DEBT $86,627,049
  COMBINED TOTAL DEBT $86,627,049

Ratios to Assessed Valuation:
  Direct Debt 0.00%

  Total Direct and Overlapping Tax and Assessment Debt 1.09%
  Combined Total Debt 1.26%

2024-25 TYPICAL TOTAL TAX RATE (TRA 94-075):  1.05635

(1)  The percentage of overlapping debt applicable to the district is estimated using taxable assessed property value.  Applicable 
      percentages were estimated by determining the portion of the overlapping district's assessed value that is within the 
      boundaries of the water district divided by the overlapping district's total taxable assessed value. 

(2)  Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease       
      obligations. 

Source: California Municipal Statistics, Inc.  
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Table VIII 
Property Owners by Highest Cumulative Net Assessed Property Value  (Current Fiscal Year) 

 
Percent of Percent of
Total Net Total Net
Assessed Assessed

Value Value
Welk Resort Platinum Owners Assoc. $64,123,871 0.93% Welk Resort Platinum Owners Assoc. $57,794,221 1.43%
Pacifica Champagne Lakes LLC 23,669,100 0.34% Bell Holdings LLC 11,687,121 0.29%
Welk Resort Properties Inc. 13,387,917 0.19% Welk Resort Properties Inc. 11,629,544 0.29%
Welk Mountain Villas Inc. 10,072,398 0.15% Welk Resort Group Inc. 10,355,999 0.26%
Skyline Ranch Country Club LLC 10,035,227 0.15% San Pasqual Band of Mission Indians 9,610,028 0.24%
Welk Resort Group Inc. 9,578,112 0.14% Welk Mountain Villas Inc. 8,216,619 0.20%
San Pasqual Economic Dev. Corp. 8,670,000 0.13% Skyline Ranch Country Club LLC 7,917,397 0.20%
Steven Gardella Jr Trust 07-08-87 8,095,376 0.12% Perricone California Properties 7,519,850 0.19%
McMillan Trust 11-09-05 8,021,799 0.12% ATC Realty Sixteen Inc. 6,731,797 0.17%
Federal Boulevard Properties LLC 8,011,092 0.12% Federal Boulevard Properties LLC 6,535,104 0.16%

Total Top Ten Property Owners $163,664,892 2.39% Total Top Ten Property Owners $137,997,680 3.43%
Other Property Owners $6,730,901,726 97.61% Other Property Owners $3,891,160,797 96.57%

Total Assessed Valuation $6,894,566,618 100.00% Total Assessed Valuation $4,029,158,477 100.00%

Data Source: 2024 Master Property Records from San Diego County Used for 2024-25 Property Taxes. 

Cumulative
Net Assessed 

Value
Property Owner

Cumulative
Net Assessed 

Value

Fiscal Year Ended June 30, 2016

Property Owner

Fiscal Year Ended June 30, 2025
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Table IX 
Water Rates  (Last Ten Fiscal Years)  
 

MWD/ 
SDCWA 

Wholesale VCMWD   Total

MWD/ 
SDCWA 

Wholesale VCMWD   Total   3/4" Meter  
1"          

Meter (5) 

2025 $2,809 $293 $3,102 $1,901 $293 $2,193 $51.28 $69.30
2024 $2,421 $279 $2,699 $1,744 $279 $2,023 $48.31 $66.00
2023 $2,199 $273 $2,472 $1,606 $273 $1,879 $47.46 $64.84
2022 $2,101 $260 $2,361 $1,518 $260 $1,778 $45.12 $61.64
2021 $2,012 $246 $2,258 $1,467 $246 $1,713 $42.77 $58.43
2020 $1,941 $241 $2,182 $1,375 $241 $1,616 $41.77 $57.06
2019 $1,884 $232 $2,116 $1,320 $232 $1,552 $39.93 $54.55
2018 $1,884 $232 $2,116 $1,320 $232 $1,552 $39.93 $54.55
2017 $1,827 $221 $2,048 $1,277 $221 $1,498 $39.93 $54.55
2016 $1,714 $201 $1,915 $1,182 $201 $1,383 $36.30 $49.59

Domestic PSAWR (3) Service Charge (4)
MonthlyCommodity Charge (2)

Fiscal 
Year 
Ended(1) 

 

 
(1)  Rate as of January 1. 
(2)  Excludes pumping charges.      
(3)  Permanent Special Agricultural Water Rate effective January 1, 2021.  Initially implemented by SDCWA 
      on January 1, 2009 as the Transitional Special Agricultural Water Rate. 
(4)  Excludes SDCWA Infrastructure Access Charge.    
(5)  Larger meters are multiples of the charge for a 1" meter.    

 
 
  Source: Valley Center Municipal Water District 
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Table X 
Wastewater Rates(2) (Last Ten Fiscal Years)  
 

2025 $64.86 $53.52 $12.00 $98.60 $50.93
2024 $61.72 $50.93 $12.00 $98.60 $50.93
2023 $61.72 $50.93 $98.60 $48.42
2022 $58.67 $48.42 $98.60 $48.42
2021 $57.80 $47.70 $98.60 $47.70
2020 $56.45 $46.58 $98.60 $46.58
2019 $56.45 $46.58 $98.60 $46.58
2018 $56.45 $46.58 $98.60 $44.36
2017 $53.76 $44.36 $98.60
2016 $51.20 $42.25 $98.60

(4)  Rates as of July 1 as they are collected on each owner's property tax bill.
(5)  The Grinder Pump Maintenance charge was first implemented on July 1, 2017.

Source: Valley Center Municipal Water District

Service
Charge

(1)  Rate as of January 1.
(2)  Rates are per month/equivalent dwelling unit (EDU).
(3)  The Capital Improvement charge at Moosa was first implemented January 1, 2024.

Lower Moosa Canyon WRF (1)

Fiscal Year 
Ended Service

Charge
Grinder Pump
Maintenance(5)

Low Pressure
Collection System

Capital
Improvement(3)

Woods Valley Ranch WRF (4)
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Table XI 
Wastewater Services 
 

Fiscal
Year Grand

Ended(1) Domestic Commercial Other Total Domestic Commercial Other Total Total
2025 2,373 99 2 2,474 939 41 4 984 3,458
2024 2,372 99 2 2,473 933 39 4 976 3,449
2023 2,396 100 1 2,497 875 38 4 917 3,414
2022 2,393 100 1 2,494 626 32 4 662 3,156
2021 2,388 100 2 2,490 353 33 3 389 2,879
2020 2,388 87 2 2,477 295 27 -      322 2,799
2019 2,383 84 2 2,469 274 19 -      293 2,762
2018 2,384 79 2 2,465 270 15 -      285 2,750
2017 -        -            -      2,463 -        -            -      279 2,742
2016 -        -            -      2,476 -        -            -      271 2,747

      data is only available beginning FY 2018 as the legacy software did not track this information.

Source: Valley Center Municipal Water District

Lower Moosa Canyon WRF (EDU's2) Woods Valley Ranch WRF (EDU's2)

(1)  Enterprise Resource Planning (ERP) upgrade was implemented during FY 2017.  Detailed customer type

(2)  Equivalent Dwelling Units.
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Table XII 
Principal Water Customers  
 

Usage in Percent of Usage in Percent of
Acre Feet Water Sold Acre Feet Water Sold

Harold Investments LP 630.6        4.54% Grandon Ranch Corp. 617.5        3.36%
2K Commercial CDV LLC 542.1        3.90% Coykendall, H. C. J. 505.7        2.75%
BSTCO 400.8        2.89% Harlan Beck & Associates 493.7        2.69%
Jackson Ranch LLC 361.2        2.60% BSTCO 450.2        2.45%
A-1 Sunshine Farms 294.8        2.12% Stehly, N. J. C. 324.8        1.77%
Rancho Sereno 241.4        1.74% Rancho Erico 274.2        1.49%
W A Grant II 181.7        1.31% Sundance Natural Foods 268.3        1.46%
Rancho Erico 160.5        1.16% Rancho Sereno 255.8        1.39%
San Pasqual Band of Mission Indians 156.5        1.13% Golden Park Ranch 224.4        1.22%
E Holtz 158.3        1.14% Fallbrook Venture One 214.0        1.16%

Total Top Ten Customers 3,127.9     22.53% Total Top Ten Customers 3,628.6     19.74%
Other Customers 10,756.8    77.47% Other Customers 14,740.8    80.26%

Total Water Sales 13,884.7    100.00% Total Water Sales 18,369.4    100.00%

Fiscal year ended June 30, 2025 Fiscal year ended June 30, 2016

Customer Customer

 

 
 
Source: Valley Center Municipal Water District 
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Table XIII 
Ratios of Outstanding Debt by Type  (Last Ten Fiscal Years) 

 
Fiscal General Notes Financing Percentage
Year Obligation Revenue Payable Loan Lease of Personal Per
Ended   Bonds (1)      Bonds(2)         SRF Loan Agreement (3) Payable (4)      Total       Income (5)    Capita (5)  

2025 -             -              $26,470,847 $0 $46,450 $26,517,297 1.11% $879
2024 -             -              $19,849,405 $0 $91,526 $19,940,931 0.84% $663
2023 -             -              $21,163,845 $0 $135,186 $21,299,031 0.96% $711
2022 -             -              $22,451,002 $11,114 $42,777 $22,504,893 1.04% $758
2021 -             -              $23,711,447 $27,081 -              $23,738,528 1.31% $886
2020 -             -              $24,945,739 $39,349 -              $24,985,088 1.41% $876
2019 -             -              $25,809,665 $58,943 -              $25,868,608 1.70% $1,004
2018 -             -              $26,753,731 $78,537 -              $26,832,268 1.83% $1,042
2017 -             -              $23,029,735 $98,130 -              $23,127,865 1.64% $902
2016 -             -              $7,679,830 $117,724 -              $7,797,554 0.57% $304

(2) The District has had no Revenue Bonds since 2012.

(4) In Fiscal Year 2022 the District recorded a Lease Payable for the right-to-use a leased asset known as the 
     Palomar repeater site.

Source: Valley Center Municipal Water District

(5) See Table XIV for personal income and population data. 

(1) The District has had no General Obligation Bonded Debt since 1999.

(3) Financing Loan Agreements consist of two unsecured, non-interest bearing loan agreements with San 
     Diego Gas & Electric.  The final payment on the outstanding loans was made in Fiscal Year 2022.
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Table XIV 
Pledged-Revenue Coverage  (Last Ten Fiscal Years) 

 
Fiscal Less: Net
Year Operating Nonoperating Gross Operating Available Coverage

Ended Revenues (1)   Revenues (1) Revenues Expenses (1)(2) Revenues Principal Interest Total Ratio(3)

2025 $51,878,795 $7,250,420 $59,129,215 $49,872,184 $9,257,031 $1,387,383 $556,398 $1,943,781 4.76
2024 $41,489,237 $6,987,209 $48,476,446 $41,212,515 $7,263,931 $1,356,863 $496,041 $1,852,904 3.92
2023 $42,271,331 $6,402,775 $48,674,106 $46,262,000 $2,412,106 $1,308,100 $467,225 $1,775,325 1.36
2022 $47,998,861 $3,584,348 $51,583,209 $44,592,666 $6,990,543 $1,275,618 $489,687 $1,765,305 3.96
2021 $48,763,389 $4,316,699 $53,080,088 $46,579,870 $6,500,218 $1,252,207 $514,995 $1,767,202 3.68
2020 $41,469,459 $4,362,747 $45,832,206 $42,481,338 $3,350,868 $1,211,612 $539,660 $1,751,272 1.91
2019 $41,448,560 $4,199,475 $45,648,035 $41,352,704 $4,295,331 $1,182,874 $557,983 $1,740,857 2.47
2018 $50,108,564 $3,673,774 $53,782,338 $47,989,798 $5,792,540 $1,108,980 $540,037 $1,649,017 3.51
2017 $43,310,872 $3,321,123 $46,631,995 $40,374,658 $6,257,337 $19,594 $238,935 $258,529 24.20
2016 $39,047,075 $3,195,194 $42,242,269 $37,875,992 $4,366,277 $19,594 $47,272 $66,866 65.30

                Debt Service                

 
 

(1) See Table II 

(2) Operating expenses excluding depreciation. 

(3) Coverage ratio decreased dramatically in Fiscal Year 2018 because the District's debt payments increased significantly. 

     See Table XII, Notes 2 – 4.  

          
Source: Valley Center Municipal Water District       

  
 
 
 
 
 

 
 
 
 



VCMWD  Statistical Section 

   89 
 

 
Table XV 
Demographic and Economic Statistics  (Last Ten Fiscal Years) 

 
Fiscal
Year

Ended
2025 30,166 $2,386,794,000 $79,122 2.7%
2024 30,079 $2,379,911,000 $79,122 2.6%
2023 29,938 $2,229,662,000 $74,476 2.3%
2022 29,708 $2,171,179,000 $73,084 2.3%
2021 26,780 $1,809,498,000 $67,569 3.2%
2020 28,507 $1,768,774,000 $62,047 6.4%
2019 25,766 $1,520,555,000 $59,014 3.5%
2018 25,760 $1,467,521,000 $56,969 3.1%
2017 25,630 $1,411,547,000 $55,074 2.3%
2016 25,608 $1,366,366,000 $53,357 3.6%

       Designated Place (CDP) which is a close approximation of the VCMWD area.

Per Capita
Personal
Income (3)

Unemployment
Rate (4)

      (MSA), a close approximation of the VCMWD area. U.S. Department of Commerce, Bureau of 

      SanDAG. 

      The FYE 2021 population estimate is based on SanDAG Series 14 Regional Growth Forecast
      (Version 17).  The FYE 2020 population estimate is based on ESRI Demographics.  Prior to

      figure was also used for the Division Boundary Reapportionment that was approved in April 2022. 

Population (1)
Total

Personal
Income (2)

      updated at the time of this report.  The most recent available Data is for Calendar Year 2023.

(1)  Beginning FYE 2022, population estimate is based on data from the 2020 federal census.  This 

(4)  Source: State of California Employment Development Department for the Valley Center Census 

(2)  Calculated using the estimated per capita personal income.

      that, years 2013 - 2019 were estimated by VCMWD using average household size estimated by

      Economic Analysis, St. Louis Federal Reserve Economic Data (FRED). Data for 2025 was not

(3)  Per capita personal income estimated using San Diego-Carlsbad Metropolitan Statistical Area

 
 
Source: Valley Center Municipal Water District except as noted. 
 
 
 
. 
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