VALLEY CENTER MUNICIPAL WATER DISTRICT

BUDGET RECAP OF BUDGET AND
2006-2007 SOURCE OF FINANCING
ALL BUDGETED FUNDS
Debt Capital Total Moosa Skyline Woods Total
Operating Service Projects General Sewer Sewer Valley All Funds
ESTIMATED BALANCE, JUNE 30, 2006 [ 3,989,959 | 0] 13,463,026 [ 17,452,985 1,058,150 | 0] 614,319 [ 19,125,454 |
RECAP OF EXPENDITURES BY FUNCTION
General Administration 974,265 974,265 974,265
Finance 1,818,492 825,246 2,643,738 2,643,738
Engineering 1,391,838 1,391,838 1,391,838
Field Operation 6,277,652 6,277,652 814,652 0 213,111 7,305,415
Source of Supply 27,742,390 27,742,390 27,742,390
Capital Projects - New Appropriations * 5,532,175 5,532,175 328,200 5,860,375
Total Budgeted Expenditures [ 38,204,637 | 825246 | 5,532,175 | 44,562,058 | 1,142,852 | 0] 213,111 [ 45,918,021 |
REVENUES
Water Sales 34,929,000 34,929,000 34,929,000
Meter Service Charges/Sewer Charges 3,359,400 0 3,359,400 1,764,000 0 344,606 5,468,006
New Connection Sales 440,100 401,000 841,100 841,100
Other Revenue 631,000 631,000 631,000
Investment Income 880,000 880,000 880,000
Property Taxes 718,200 1,221,800 1,940,000 1,940,000
Water Availability Charges 0 107,046 484,954 592,000 592,000
Total Revenues 40,239,500 825,246 2,107,754 | 43,172,500 1,764,000 0 344,606 | 45,281,106
NET REVENUES & EXPENDITURES 2,034,863 0 (3,424,421)| (1,389,558) 621,148 0 131,495 (636,915)
OTHER SOURCES & USES
Debt Proceeds 8,092,500 8,092,500 8,092,500
Capital Projects - Expenditures from
Prior Year Continuing Projects * (5,422,039)| (5,422,039) (5,422,039)
Total Other Sources & Uses 0 8,092,500 | (5,422,039)| 2,670,461 0 0 0 2,670,461
TRANSFERS (See page 3-2) 2,044,136 | (7,374,300)| 5,330,164 0 0 0 0 0
ESTIMATED BALANCE, JUNE 30, 2007 8,068,958 718,200 9,946,730 | 18,733,888 1,679,298 0 745,814 | 21,159,000

* Total estimated capital project expenditures, including continuing projects from prior year, are $10,954,214.

Excluded from this budget are the following debt service funds:
Assessment Districts 93-1, 96-1, and 96-2.

3-1



VALLEY CENTER MUNICIPAL WATER DISTRICT

BUDGET RECAP OF BUDGET AND
2007-2008 SOURCE OF FINANCING
ALL BUDGETED FUNDS
Debt Capital Total Moosa Skyline Woods Total
Operating Service Projects General Sewer Sewer Valley All Funds
ESTIMATED BALANCE, JUNE 30, 2007 [ 8,068,958 | 718,200 | 9,946,730 | 18,733,888 | 1,679,298 | 0] 745,814 | 21,159,000 |
RECAP OF EXPENDITURES BY FUNCTION
General Administration 1,044,475 1,044,475 1,044,475
Finance 2,052,759 826,288 2,879,047 2,879,047
Engineering 1,520,315 1,520,315 1,520,315
Field Operation 6,587,403 6,587,403 960,686 0 242,992 7,791,081
Source of Supply 29,647,391 29,647,391 29,647,391
Capital Projects - New Appropriations * 5,056,700 5,056,700 1,240,300 6,297,000
Total Budgeted Expenditures [ 40,852,343 | 826,288 | 5,056,700 | 46,735,331 [ 2,200,986 | 0] 242,992 [ 49,179,309 |
REVENUES
Water Sales 38,032,000 38,032,000 38,032,000
Meter Service Charges/Sewer Charges 3,591,400 0 3,591,400 1,303,900 0 348,801 5,244,101
New Connection Sales 348,000 520,000 868,000 868,000
Other Revenue 642,400 642,400 642,400
Investment Income 924,000 924,000 924,000
Property Taxes 718,200 1,259,800 1,978,000 1,978,000
Water Availability Charges 0 108,088 485,112 593,200 593,200
Total Revenues 43,537,800 826,288 2,264,912 | 46,629,000 1,303,900 0 348,801 | 48,281,701
NET REVENUES & EXPENDITURES 2,685,457 0| (2,791,788) (106,331) (897,086) 0 105,809 (897,608)
OTHER SOURCES & USES
Debt Proceeds 0 0 0
Capital Projects - Expenditures from
Prior Year Continuing Projects * (2,770,876)| (2,770,876) (2,770,876)
Total Other Sources & Uses 0 0| (2,770,876)| (2,770,876) 0 0 0| (2,770,876)
TRANSFERS (See page 3-2) (2,678,985) 0 2,678,985 0 0 0 0 0
ESTIMATED BALANCE, JUNE 30, 2008 8,075,430 718,200 7,063,051 | 15,856,681 782,212 0 851,623 | 17,490,516

* Total estimated capital project expenditures, including continuing projects from prior year, are $7,827,576.

Excluded from this budget are the following debt service funds:
Assessment Districts 93-1, 96-1, and 96-2.
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VALLEY CENTER MUNICIPAL WATER DISTRICT

BUDGET
2006-2007

RECAP OF RESERVES
AND FUND BALANCES
(Excludes Utility Plant)

Projected Transfers Projected
Balance, Net and Balance,
June 30, Revenues Budgeted June 30,
2006 Revenues Expenses /Expenses Additions 2007
General Fund
Operating
Rate Stabilization Reserves
- Rate Stabilization 137,249 0 137,249
- Pumping Rate Stabilization 2,522,126 5,267,000 (5,441,050) (174,050) 2,348,076
- Operating Reserve 1,094,912 0 4,253,049 5,347,961
Restricted Reserves
- Agricultural Rebate 235,672 0 235,672
Unappropriated Fund Balance 0| 34,972,500 | (32,763,587)| 2,208,913 | (2,208,913) 0
Total Operating 3,989,959 | 40,239,500 | (38,204,637)] 2,034,863 2,044,136 8,068,958
Debt Service Reserve 0 8,917,746 (825,246)| 8,092,500 | (7,374,300) 718,200
Capital Projects Reserves
- Continuing Projects 10,704,682 0| (5422,039)] 5,282,643
- Capacity Charges 1,082,333 401,000 (437,500) (36,500) 41,833 1,087,666
- Capital Improvements 0 1,706,754 (4,018,943)| (2,312,189)| 2,312,189 0
- Master Plan Improvements 0 (4,817,375)| (4,817,375) 8,179,881 3,362,506
- Vehicle Replacement 224,616 (229,000) (229,000) 218,300 213,916
- Energy Efficiency 1,451,396 (1,451,396)| (1,451,396) 0
Total Capital 13,463,026 2,107,754 | (10,954,214)| (8,846,460)| 5,330,164 9,946,730
Total General Fund 17,452,985 | 51,265,000 | (49,984,097)| 1,280,903 0| 18,733,888
Lower Moosa Sewer Treatment 1,058,150 1,764,000 (1,142,852) 621,148 1,679,298
Skyline Sewer Treatment 0 0 0 0 0
Woods Valley Sewer Treatment 614,319 344,606 (213,111) 131,495 745,814
Total All Funds 19,125,454 | 53,373,606 | (51,340,060)| 2,033,546 0| 21,159,000




